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Report on the Financial Statements 

We have audited the accompanying cash basis financial statements of the 
governmental activities, the business-type activities, each major fund, and the 
aggregate remaining fund information of the City of Moberly, Missouri (the "City") 
as of and for the year ended June 30, 2015, and the related notes to the financial 
statements, which collectively comprise the City's basic financial statements as 
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Management is responsible for the preparation and fair presentation of these 
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Travis W Hatailey 	Note I; this includes determining that the cash basis of accounting is an acceptable 
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basis for the preparation of the financial statements in the circumstances. Amy L. Wilson 	
Management is responsible for the design, implementation, and maintenance of Heidi N. Ross 
internal control relevant to the preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express opinions on these financial statements based on our 
audit. We conducted our audit in accordance with auditing standards generally 
accepted in the United States of America and the standards applicable to financial 
audits contained in Government Auditing Standards issued by the Comptroller 
General of the United States. Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 

INDEPENDENT AUDITOR'S REPORT 

MiHDERSVAMERTAN IF15111Litf 
OF CER11FRONOLICACOUNTANri 



An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor's 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers 
internal control relevant to the entity's preparation and fair presentation of the financial statements 
in order to design audit procedures that are appropriate in the circumstances, but not for the purpose 
of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective cash basis financial position of the governmental activities, the business-type 
activities, each major finid, and the aggregate remaining fund information of the City as of June 
30, 2015, and the respective changes in cash basis financial position and the respective budgetary 
comparisons for the General, Capital Improvement Trust, Parks & Recreation, City Transportation 
Trust, and Park Sales Tax Trust Funds thereof for the year then ended in accordance with the cash 
basis of accounting described in Note I. 

Basis of Accounting 

We draw attention to Note I of the financial statements, which describes the basis of accounting. 
The financial statements are prepared on the cash basis of accounting, which is a basis of 
accounting other than accounting principles generally accepted in the United States of America. 
Our opinions are not modified with respect to this matter. 

Other Matters 

Other Information 

Our audit was conducted for the purpose of forming opinions on the fmancial statements that 
collectively comprise the City's basic financial statements. The management's discussion and 
analysis, combining and individual non-major fund financial statements, and detailed major fund 
budgetary schedules are presented for purpose of additional analysis and are not a required part of 
the basic financial statements. 



The combining and individual nonmajor fund financial statements and detailed major fund 
budgetary schedules are the responsibility of management and were derived from and relate 
directly to the underlying accounting'and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit 
of the basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United 
States of America. In our opinion, the combining and individual nonmajor fund financial 
statements and detailed major fund budgetary schedules are fairly stated in all material respects in 
relation to the basic financial statements as a whole. 

The management's discussion and analysis has not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we do not express an opinion 
or provide any assurance on it. 

Other Reporting:  Required:  by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated 
November 30, 2015, on our consideration of the City's internal control over financial reporting 
and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 
agreements and other matters. The purpose of that report is to describe the scope of our testing 
of internal control over financial reporting and compliance and the results of that testing, and not 
to provide an opinion on internal control over financial reporting or on compliance. That report 
is an integral part of an audit performed in accordance with Government Auditing Standards in 
considering the. City's internal control over financial reporting and compliance. 

November 30, 2015 Gerding, Korte & Chitwood, P.C. 
Certified Public Accountants 
Boonville, Missouri 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

As management of the City of Moberly, Missouri, we offer readers of the City's financial statement 
this narrative overview and analysis of the financial activities of the City for the fiscal year ended 
June 30, 2015. The City implemented Governmental Accounting Standards Board GASB 
Statement No. 34, Basic Financial Staternents - and Management's Discussion and Analysis for 
State and Local Governments, for the first time for fiscal year 2004. As discussed in Note I.B, 
Statement 34 allows for the optional retroactive reporting of infrastructure. The City elected not 
to capitalize its infrastructure. 

Financial Highlights.  

The assets of the City of Moberly exceeded its liabilities at the close of the most recent 
fiscal year by $14,041,364 (net position). Of this amount, $5,683,493 (unrestricted net 
position) may be used to meet the government's ongoing obligations to citizens and 
creditors in accordance with the City's fund designation and fiscal policies. 

The City's total net position increased by $40,457. 

• As of the close of the current fiscal year, the City's governmental funds reported combined 
ending fund balances of $8,722,792. Of this amount $2,400,561 is unassigned and 
available for use within the City's designation and policies. 

At the end of the current fiscal year, the unassigned fund balance for the general fund was 
$2,400,561 or 35.8% of the total general fund expenditures. 

The City's bond payable decreased $1,535,000 due to scheduled payments. 

Overview of the Financial Statements 

This discussion and analysis is intended to serve as an introduction to the City's basic financial 
statements. The City's basic financial statements are comprised of three components: 1) 
government-wide financial statements, 2) fund financial statements and 3) notes to the financial 
statements. This report also contains other supplementary information in addition to the basic 
financial statements themselves. 

Government-wide financial statements - The government-wide financial statements are 
designed to provide readers with the broad overview of the City's finances, in a manner similar to 
private-sector business. 
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CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

The Statement of Net Position presents information on all of the City's assets and liabilities, with 
the difference between the two reported as net position. Over time, increases or decreases in net 
position may serve as a useful indicator to whether the financial position of the City is improving 
or deteriorating. 

The Statement of Activities presents information showing how the City's net position changed 
during the fiscal year. All changes in net position are reported when the underlying event giving 
rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues and 
expenses are reported in this statement for some items that will only result in cash flows in the 
future fiscal periods (e.g., uncollected taxes and earned but unused compensated absences). 

Both of the government-wide financial statements distinguish functions of the City that are 
principally supported by taxes and intergovernmental revenues (governmental activities) from 
functions that are intended to recover all or a significant portion of their costs through user fees 
and charges (business-type activities). The governmental activities of the City include general 
government and administration, public safety, transportation, cultural, parks and recreation and 
community development. The business-type activities of the City include Electric, Water, 
Wastewater and Sanitation operations. The government-wide financial statements can be found 
on pages 12-14 of this report. 

Fund financial statements A fund is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives. The City, 
like other state and local governments, uses fund accounting to ensure and demonstrate compliance 
with finance-related legal requirements. All of the funds of the City can be divided into two 
categories - govermnental funds and proprietary funds. 

Governmental Funds - Governmental funds are used to account for essentially the same functions 
reported as governmental activities in the governmental-wide financial statements. However, 
unlike the government-wide financial statements, governmental fund financial statements focus 
on current sources and uses of spendable resources, as well as on balances of spendable resources 
available at the end of the fiscal year. Such information may be useful in evaluating a 
government's near-term financing requirements. 

Because the focus of the governmental funds is narrower than that of the government-wide 
financial statements, it is useful to compare the information presented for governmental activities 
in the government-wide financial statements. By doing so, readers may better understand the 
long-term impact of the government's near-term financing decisions. Both the governmental 
funds balance sheet and the governmental fund statements of revenues, expenditures, and changes 
in fund balances provide a reconciliation to facilitate this comparison between governmental funds 
and governmental activities. 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

The City maintains 22 governmental funds. Information is presented separately in the 
Governmental Fund Balance Sheet and in the Governmental Fund Statement of Revenues, 
Expenditures and Changes in Fund Balances for the General, City Transportation Trust, Parks and 
Recreation, Capital Improvements Trust, and Park Sales Tax Trust Funds, which are considered 
to be major funds. Data from the other 17 funds are combined into a single, aggregated 
presentation. Individual fund data for each of these non-major governmental funds is provided in 
the form of combining statements elsewhere in this report. The basic governmental fimds 
financial statements can be found on pages 15-22. 

Proprietary Funds - The City maintains one type of proprietary fund. Enterprise funds are used 
to report the same functions presented as business-type activities in the government-wide financial 
statements. The City uses enterprise funds to account for its combined water and sewerage system 
operations and solid waste operation. 

Proprietary funds provide the same type of information as the government-wide financial 
statements, only in more detail. The proprietary fund financial statements provide separate 
information for the combined water and sewerage system and solid waste funds since they are 
considered to be major funds of the City. The basic proprietary fund financial statements can be 
found on pages 23-24 of this report. 

Internal Service Fund - This report also includes information for the fiduciary fund which is used 
to account for the financing of the City's health insurance benefit plan. The activity in this fund 
is blended into the government-wide Statement of Net Position and Statement of Activities. The 
internal service fund financial statements can be found on pages 23-24 of this report. 

Notes to the Financial Statements - The notes provide additional information that is essential to 
a full understanding of the data provided in the government-wide and fund financial statements. 
The notes to the financial statements can be found on pages 26-48. 

The combining statements referred to earlier in connection with non-major governmental funds 
are presented following the other information on pensions. Combining and individual statements 
and schedules can be found on pages 49-52 of this report. 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

Governmental-Wide Financial Analysis 

As noted earlier, net position may serve over time as a useful indicator of government's financial 
position. In the case of the City of Moberly, assets exceeded liabilities by $14,041,364 as ofJune 
30, 2015. 

2015 Net Position 

Governmental 
Activities 

Business-Type 
Activities Total 

Current and other assets 8,924,184 3,643,058 $ 	12,567,242 
Restricted assets 505,001 969,121 1,474,122 

Total Assets 9,429,185 4,612,179 14,041,364 

Net Position: 
Restricted 7,028,624 1,329,247 8,357,871 
Unrestricted 2,400,561 3,282,932 5,683,493 

Total:Net Position $ 	9,429,185 $ 	4,612,179 $ 	14,041,364 

Current and other assets 
Restricted assets 

Total Assets 

Net Position: 
Restricted 
Unrestricted 

Total Net Position 

2014 Net Position 

Governmental 
Activities 

Business-Type 
Activities Total 

8,516,171 
505,001 

4,014,989 
964,746 

$ 	12,531,160 
1,469,747 

9,021,172 4,979,735 14,000,907 

7,544,870 
1,476,302 

1,109,740 
3,869,995 

8,654,610 
5,346,297 

$ 	9,021,172 4,979,735 $ 14,000,907 

As of June 30, 2015, the City is able to report positive balances in both categories of net position 
for the government as a whole. 

Analysis of the City's Operations - Overall the City had an increase in net position of $40,457. 

Governmental Activities: Governmental activities increased the net position by $408,013. 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

Business-type Activities: Net Position from business-type activities decreased by $367,556 from 
$4,979,735 to $4,612,179. This decrease was primarily due to an excess of operating expenditures 
over operating revenues. 

The following tables provide a summary of the City's operations for year ended June 30, 2015 and 
2014. 

2015 r 

Revenues: 
Li 	 Program Revenues: 

Changes in Net Position 

Governmental 	Business-Type 
Activities 	Activities Total 

Charges for services $ 	1,335,807 5,478,582 6,814,389 
Operating grants and contributions 457,902 - 457,902 

General Revenues: 
Property taxes 1,503,100 - 1,503,100 
Sales and use taxes 6,245,545 6,245,545 
Franchise taxes 2,239,160 - 2,239,160 
Motor vehicle and fuel taxes 541,169 - 541,169 
911 emergency phone taxes 211,816 211,816 
Cigarette taxes 119,691 - 119,691 
Lodging 117,084 117,084 
Other taxes 280,100 280,100 
Unrestricted investment earnings 43,395 449,684 493,079 
Miscellaneous 126,267 - 126,267 
Principal paid on bond (1,535,000) (1,535,000) 
Transfers (442597) 442,597 - 

Total Revenues 12,778,439 4,835,863 17,614,302 

Expenses: 
General government 2,699,425 2,699,425 
Public safety 3,877,679 3,877,679 
Transportation 3,374,215 3,374,215 
Economic and community development 439,013 439,013 
Park and recreation 1,980,094 1,980,094 
Combined waterworks and sewerage 4,457,763 4,457,763 
Solid waste - 745,656 745,656 

Total Expenses 12,370,426 5,203,419 17,573,845 

Increase (Decrease) in net position 408,013 (367,556) 40,457 

Net Position - beginning of year 9,021,172 4,979,735 14,000,907 

Net Position - end of year $ 	9,429,185 4,612,179 $ 	14,041,364 
7 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

2014 Changes in Net Position 

Revenues: 
Program Revenues : 

Governmental 
Activities 

Business-Type 
Activities Total 

Charges for services 1,455,736 5,698,614 $ 	7,154,350 
Operating grants and contributions 268,266 - 268,266 

General Revenues: 
Property taxes 1,505,474 - 1,505,474 
Sales and use taxes 6,185,204 6,185,204 
Franchise taxes 2,421,272 - 2,421,272 
Motor vehicle and fuel taxes 513,454 - 513,454 
911 emergency phone taxes 224,401 224,401 
Cigarette taxes 128,048 - 128,048 
Lodging 116,770 - 116,770 
Other taxes 382,329 382,329 
Unrestricted investment earnings 15,444 464,011 479,455 
Miscellaneous 460,563 460,563 
Principal paid on bond - (1,240,000) (1,240,000) 
Capital lease proceeds 429,000 429,000 
Transfers (614,147) 614,147 - 

Total Revenues 13,491,814 5,536,772 19,028,586 

Expenses: 
General government 3,087,354 3,087,354 
Public safety 4,692,089 4,692,089 
Transportation 2,993,324 2,993,324 
Economic and community development 430,328 - 430,328 
Park and recreation 2,015,165 2,015,165 
Combined waterworks and sewerage 4,730,056 4,730,056 
Solid waste 738,234 738,234 

Total Expenses 13,218,260 5,468,290 18,686,550 

Increase (Decrease) in net position 273,554 68,482 342,036 

Net Position - beginning of year 8,747,618 4,911,253 13,658,871 

Net. Position - end of year $ 	9,021,172 $ 	4,979,735 $ 	14,000,907 

Financial Analysis of the Government's Funds 

Governmental funds - The focus of the City of Moberly's governmental funds is to provide 
information on near-term inflows, outflows, and balances of spendable resources. Such 
information is useful in assessing the City's financing requirements. In particular, unassigned 
fund balance may serve as a useful measure of a government's net resources available for spending 
at the end of the fiscal year. 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

At the end of the current fiscal year, the City's governmental funds reported combined ending fund 
balances of $8,722,792. Of this total amount $2,400,561 constitutes unassigned fund balance. 

In the general fund, the City budgeted for no change in the fund balance. Due to actual revenues 
being more than budgeted and actual expenses being less than budgeted, the actual fund balance 
increase for fiscal year 2015 was $417,849. 

Proprietary funds - The City's proprietary fund statements provide the same type of information 
found in the government-wide financial statements, but in more detail. 

General Fund Budgetary Highlights - The City made one revision to the original appropriations 
approved by the City Council. 

Debt Administration 

At the end of the current fiscal year, the City of Moberly had total revenue bonded debt and lease 
payable debt of $15,148,341. Of this amount, $12,265,000 represents bonds secured solely by 
combined water and sewerage system revenues and $2,883,341 represents capital lease 
obligations. 

2015 Outstanding Debt at Year End 
Revenue Bonds and Capital Lease Debt 

Governmental 	Business-Type 
Activities 	Activities 

	
Total 

Revenue bonds $ 	12,265,000 $ 	12,265,000 
Capital lease 2,883,341 2,883,341 

Total $ 	2,883,341 $ 	12,265,000 $ 	15,148,341 

2014 Outstanding Debt at Year End 
Revenue Bonds, Note Payable Debt and Capital Lease Debt 

Revenue bonds 

Governmental 
Activities 

Business-Type 
Activities Total 

$ 	13,800,000 $ 	13,800,000 
Capital lease 3,424,000 3,424,000 
Note payable 38,098 38,098 

Total $ 	3,424,000 $ 	13,838,098 $ 17,262,098 

10 



CITY OF MOBERLY, MISSOURI 
MANAGEMENT'S DISCUSSION AND ANALYSIS 

YEAR ENDED JUNE 30, 2015 
(UNAUDITED) 

During the fiscal year, the City's total debt decreased by $2,083,874 or 11.8%. The decrease was 
due to retirement of $2,113,757 of outstanding debt and the increase of $29,883 in compensated 
absences during the year. 

Additional information on the City of Moberly's long-term debt can be found in Note III-B, 
III-D and III-E on pages 36-40 of this report. 

Request for Information 

The financial report is designed to provide our citizens, customers, investors and creditors with a 
general overview of the City's finances. If you have questions about this report or need any 
additional information, contact the City of Moberly, Missouri, Attn: Greg Hodge, Finance 
Director, at 101 West Reed Street, Moberly, Missouri 65270, call (660) 269-7637. 

r7 
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Lj CITY OF MOBERLY, MISSOURI 
GOVERNMENT-WIDE STATEMENT OF NET POSITION - CASH BASIS 

JUNE 30, 2015 

ASSETS 

Gov e rnme ntal 
Activities 

Business-type 
Activities Total 

Assets: 
Cash and cash equivalents 8,734,705 3,832,537 12,567,242 
Internal balances 189,479 (189,479) 

Total Current Assets 8,924,184 3,643,058 12,567,242 
Restricted Assets: 

Cash and cash equivalents 505,001 969,121 1,474,122 
Total Restricted Assets 505,001 969,121 1,474,122 

Total Assets 9,429,185 4,612,179 14,041,364 

NET POSITION 
Restricted but expendable for: 

Debt service 505,001 969,121 1,474,122 
Other purposes 6,523,623 360,126 6,883,749 

Unrestricted 2,400,561 3,282,932 5,683,493 
Total Net Position 9,429,185 4,612,179: 14,041,364 

See Notes to the Financial Statements 
12 
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CITY OF MOBERLY, MISSOURI 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES - CASH BASIS 

YEAR ENDED JUNE 30, 2015 

Functions/Programs Expenses 

Program Revenues Net (Expens e) Revenue and Changes in Net Position 

Charges for 
Services 

Operating 
Grants and 

Contributions 

Primary Government 
Governmental 

Activities 
Business-Type 

Activities Total 
Governmental Activities: 

General Government $ 	2,699,425 802,887 45,803 $ 	(1,850,735) (1,850,735) 
Total General Government 2,699,425 .802,887 45,803 (1,850,735) (1,850,735) 

Public Safety: 
Police 2,210,353 19,313 (2,191,040) (2,191,040) 
Fire and Emergency Management 1,358,332 (1,358,332) (1,358,332) 
911 Emergency Service 185,507 (185,507) (185,507) 
Cemetery 123,487 11,630 (111,857) (111,857) 

Total Public Safety 3,877,679 11,630 19,313 (3,846,736) (3,846,736) 
Transportation: 

Streets and sidewalks 2,903,133 129,336 	(2,773,797) (2,773,797) 
Airport 471,082 230,868 236,600 (3,614) (3,614) 

Total Transportation 3,374,215 230,868 365,936 (2,777,411) (2,777,41D 
Economic and Community Development: 

Economic and Community Development 439,013 (439,013) (439,0.13) 
Total Economic and Community Dev 439,013 (439,013) (439,013) 

Park and Recreation: 
Park 1,980,094 290,422 26,850 (1,662,823) (1,662,822) 

Total Park and. Recreation 1,980,094 290,422 26,850 (1,662,822) (1,662,822) 
Total Governmental Activities 12,370,426 1,335,807 457,902 (10,576,717) (10,576,717) 

Business-Type Activities: 
Combined Waterworks and Sewerage 4,457,763 4,709,355 251,592 251,592 
Solid Waste 745,656 769,227 23,571 23,571 

Total Business-Type Activities 5,203,419 5,478,582 275,163 275,163 

Total $ 	17,573,845  6,814,389  457,902  $ 	(0,576,7I7)  275,163 	 110,301,554) 

See Notes to the Financial Statements 
13 
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CITY OF MOI3ERLY, MISSOURI 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES - CASH BASIS (CONT'D) 

YEAR ENDED JUNE 30, 2015 

General Revenues: 

Taxes: 

Net (Expense Revenue and Changes in Net Position 
Primary Government 

Governmental 
Activities 

Business-type 
Activities Total 

Property taxes, levied for general purposes 1,503,100 1,503,100 
Sales and use taxes 6,245,545 6,245,545 
Franchise taxes 2,239,160 2,239,160 
Motor vehicle and fuel taxes 541,169 541,169 
911 Emergency phone 211,816 211,816 
Cigarette taxes 119,691 119,691 
Lodging 117,084 117,084 
Other 280,100 - 280,100 

Unrestricted investment earnings 43,395 449,684 493,079 

Miscellaneous 126,267 - 126,267 
Total general revenues 11,427,327 449,684 11,877,011 

Change in net position before special items 850,610 724,847 1,575,457 

Special items 
Principal paid on bonds (1,535,000) (1,535,000) 
Eliminate interfund transfers (442,597) 442,597 

Total special items (442,597) (1,092,403) (1,535,000) 

Change in net position 	 408,013 (367,556) 40,457 

Net position - beginning 9,021,172 4,979,735 14,000,907 

Net position - ending $ 	9,429,185 4,612,179 14,041,364 

See Notes to the Financial. Statements 
14 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF ASSETS, LIABILITIES AND FUND BALANCES 

ARISING FROM CASH TRANSACTIONS - 
GOVERNMENTAL FUNDS 

JUNE 30, 2015 

Capital 
Improvement 	Parks and 

General 	Trust 	Recreation 
Fund 	Fund 	Fund 

City 
Transportation 

Trust 
Fund 

Park 
Sales Tax 

Trust 
Fund 

Other 
Governmental 

Funds 

Total 
Governmental 

Funds 
ASSETS 

Cash and cash equivalents 	 $ 	2,373,735 	$ 	1,355,568 	19,244 $ 	2,141,501 $ 	928,124. 1,210,140 8,028,312 
Due from other funds 	 253,192 	172,459 8,150 433,801 

Total Current Assets 	 $ 	2,626,927 	1,528,027 	$ 	19,244 $ 	2,141,501 $ 	928,124 1,218,290 8,462,113 

Restricted Assets: 

Cash and cash equivalents 505,001 $ 505,001 

Total Restricted As sets 505,001 505,001 

Total As sets 	 2,626,927 	$ 	1,528,027 	19,244 $ 	2,141,501 1,433,125 $ 	1,218,290 $ 	8,967,114 .  

LIABILITIES 

Due to other funds 	 226,366 	 S 	16,496 37 1,423 $ 	244,322 

Total Liabilities 	 226,366 	 16,496 37 1,423 244,322 

FUND BALANCES 
Restricted for debt service purposes - 505,001 505,001 
Assigned for special revenue purposes 	 1,528,027 	2,748 2,141,464 928,124 1,216,867 5,817,230 
Unassigned (Deficit) 	 2,400,561 2,400,561 

Total Fund Balances 	 $ 	2,400,561 	$ 	1,528,027 	2748 2,141,464 $ 	1,433,125 1,216,867 8,722,792 

RECONCII1ATION OF THE GOVERNMENT-WIDE STATEMENT OF NET POSITION - CASH BASIS TO THE 

STATEMENT OF ASSETS, LIABILITIES AND FUND 13ALANCES:ARISING FROM CASH TRANSACTIONS 

Amounts reported for governmental activities in the Statement ofNet Position are different because: 

Cash held for the City's health insurance account is not reported in the funds 706,393 

Net position of governmental activities 9,429,185 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, EXPENDITURES PAID, 

AND CHANGES IN FUND BALANCES 
GOVERNMENTAL FUND TYPES 

YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

General 
Fund 

Capital 
Improvement 

Trust 
Fund 

Park 
and 

Recreation 
Fund 

City 
Transportation 

Trust 
Fund 

Park 
Sales Tax 

Trust 
Fund 

Other 
Governmental 

Funds 

Total 
Governmental 

Funds 

Property taxes 1,029,668 $ 473,432 $ 	1,503,100 
Other taxes 5,213,032 1,279,470 4,601 1,279,809 1,279,470 698,183 9,754,565 
Licenses, permits and fees 775,142 775,142 
Charges for goods and services 27,745 290,422 242,498 560,665 
Intergovernmental 22,978 26,850 129,336 278,738 457,902 
Interest 8,849 7,017 9,561 3,754 8,758 37,939 
Miscellaneous 64,593 26,575 17,418 17,681 126,267 

Total Revenues Collected 7,142,007 1,286,487 821,880 1,436,124 1,283,224 1,245,858 13,215,580 

EXPENDITURES PAID 
General government 1,805,801 759,403 128,832 2,694,036 
Public safety 3,645,706 208,221 3,853,927 
Economic and community development 436,769 436,769 
Transportation 818,951 1,071,030 1,479,519 3,369,500 
Parks and recreation 1,437,889 537,710 1,975,599 

Total Expenditures Paid 6,707,227 759,403 1,437,889 1,071,030 537,710 1,816,572 12,329,831 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid 434,780 527,084 (616,009) 365,094 745,514 (570,714) 885,749 

Other Financing Sources (Uses) 

hiterfund transfers in (out) (16,931) (442,597) 618,912 (603,762) 1,781 (442,597) 

Total Other Financing Sources (Uses) (16,931) (442,597) 618,912 (603,762) 1,781 (442,597) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Sources (Uses) 417,849 84,487 2,903 365,094 141,752 (568,933) 443,152 

Fund Balance, beginning of year 1,982,712 1,443,540 (155) 1,776,370 1,291,373 1,785,800 

Fund Balance, end of year $ 	2,400,561 1,528,027 2,748 $ 	2,141,464 $ 1,433,125 1,216,867 

See Notes to the. Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COI I FCTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

GENERAL FUND 
YEAR ENDED JUNE 30, 2015 

Budgeted Amounts Actual 

Amounts 

Variance with 

Final Budget Original final 

REVENUES COLLECTED 

Property taxes 1,017,000 $ 	1,017,000 1,029,668 12,668 

Other taxes 5,120,250 5,120,250 5,213,032 92,782 

Licenses, permits and fees 802,418 802,418 775,142 (27,276) 

Charges for services 34,100 34,100 27,745 (6,355) 

Intergovernmental 37,494 37,494 22,978 (14,516) 

Interest 5,000 5,000 8,849 3,849 

Miscellaneous 66,700 66,700 64,593 (2,107) 

Total Revenues Collected 7,082,962 7,082,962 7,142,007 59,045 

EXPENDITURES PAID 

General government 1,792,159 1,792,159 1,805,801 (13,642) 

Public safety 4,184,298 4,184,298 3,645,706 538,592 
Economic and community development 516,570 516,570 436,769 79,801 

Transportation 851,001 851,001 818,951 32,050 

Total Evenditures Paid 7,344,028 7,344,028 6,707,227 636,801 

Excess (Deficit) of Revenues Collected 

over Expenditures Paid (261,066) (261,066) 434,780 695,846 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) 261,066 261,066 (16,931) (277,997) 

Total Other Financing 

Sources (Uses) 261,066 261,066 (16,931) (277,997) 

Excess (Deficit) of Revenues Collected 

over Expenditures Paid and Other 

Sources (Uses) 417,849 417,849 

Fund Balance, beginning of year 2,257,559 2,257,559 1,982,712 

Fund Balance, end of year 2,257,559 $ 	2,257,559 $ 	2,400,561 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

CAPITAL IMPROVEMENT TRUST FUND 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

L Other taxes 1,257,875 1,257,875 $ 	1,279,470 24595 
Interest income 7,425 7,425 7,017 (408) 

P Total Revenues 1,265,300 1,265,300 1,286,487 21,187 

EXPENDITURES PAID 

General Government 2,159,404 1,475,000 759,403 715,597 

Total Expenditures Paid 2,159,404 1,475,000 759,403 715,597 

1- i  Excess (Deficit) ofRevenues Collected 
over Expenditures Paid (894,104) (209,700) 527,084 736,784 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) 209,700 (442,597) (652,297) 

Total Other Financing Sources (Uses) 209,700 (442,597) (652,297) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Sources (Uses) '(894,104) 84,487 84,487 

Fund Balance, beginning of year 1,871,892 1,676,399 1,443,540 

[A 

Fund Balance, end of year 977,788 1,676,399 1,528,027 

See Notes to the Financial Statements 
L. 

	 19 

L 



CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

PARKS AND RECREATION FUND 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance With 
Final Budget Original. Final 

Property taxes 463,500 $ 	463,500 473,432 $ • 9,932 
Other taxes 4,600 4,600 4,601 1 

Charges for services 278,500 278,500 290,422 11,922 

Intergovernmental - 26,850 26,850 

Miscellaneous 19,000 19,000 26,575 7,575 

Total Revenues Collected 765,600 765,600 821,880 56,280 

EXPENDITURES PAID 

Parks and Recreation 1,307,905 1,450,000 1,437,889 12,111 

Total Expenditures Paid 1,307,905 1,450,000 1,437,889 12,111 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid (542,305) (684,400) (616,009) 68,391 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) 542,305 684,400 618,912 (65,488) 

Total Other Financing Sources (Uses) 542,305 684,400 618,912 (65,488) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) 2,903 2,903 

Fund Balance, beginning of year (155) (155) (155) 

Fund Balance, end of year (155) (155) 2,748 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

CITY TRANSPORTATION TRUST FUND 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Other taxes 1,257,875 $ 	1,257,875 1,279,809 21,934 
Intergovernmental 524,500 524,500 129,336 (395,164) 
Interest income 5,000 5,000 9,561 4,561 
Miscellaneous 50,000 50,000 17,418 (32,582) 

Total Revenues 1,837,375 1,837,375 1,436,124 (401,251) 

EXPENDITURES PAID 

Transportation 1,465,516 1,465,516 1,071,030 394,486 
Total Expenditures Paid 1,465,516 1,465,516 1,071,030 394,486 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid 371,859 371,859 365,094 (6,765) 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) (164,362) (164,362) 164,362 

Total Other Financing Sources (Uses) (164,362) (164,362) 164,362 

Excess (Deficit) ofRevenues Collected 
over Expenditures Paid and Other 
Sources (Uses) 207,497 207,497 365,094 $ 	157,597 

Fund Balance, beginning of year 1,224,374 1,224,374 1,776,370 

Fund Balance, end of year 1,431,871 $ 	1,431,871 2,141,464 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

PARK SALES TAX TRUST FUND 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance With 
Final Budget Original Final 

Other taxes 1,257,875 $ 1,300,000 1,279,470 $ 	(20,530) 

Interest income 3,754 3,754 

Total Revenues Collected 1,257,875 1,300,000 1,283,224 (16,776) 

EXPENDITURES PAID 

Parks and Recreation 539,282 539,282 537,710 1,572 

Total Expenditures Paid 539,282 539,282 537,710 1,572 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid 718,593 760,718 745,514 (15,204) 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) (542,305) (760,718) (603,762) 156,956 

Total Other Financing Sources (Uses) (542,305) (760,718) (603,762) 156,956 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) 176,288 141,752 141,752 .  

Fund Balance, beginning of year. 1,126,058 1,112,800 1,291,373 

Fund Balance, end of year 1,302,346 1,112,800 1,433,125 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF NET POSITION - CASH BASIS 

PROPRIETARY FUND TYPES 
JUNE 30, 2015 

ASSETS 
CURRENT ASSSETS 

Business-Type Activities - Enterprise Funds 
Governmental 

Activities 
Solid 

CWWSS 	Waste 	Total 
Internal Service 

Fund 

Cash and cash equivalents $ 	3,169,159 $ 	458,368 3,627,527 911,403 
Total Current Assets 3,169,159 458,368 3,627,527 911,403 

RESTRICTED ASSETS 
Cash and cash equivalents 969,121 969,121 

Total Restricted Assets 969,121 969,121:  

Total Assets 4,138,280 458,368 4,596,648 911,403 

LIABILITIES 

Due to other funds 189,241 238.  189,479 

Total Liabilities 189,241 238 189,479 

NET POSITION 
Restricted for debt service - expendable 969,121 969,121 
Restricted for customers deposits - expendable 155,116 155,116 
Unrestricted 2,824,802 458,130 3,282,932 911,403 

Total Net Position $ 	3,949,039 $ 	458,130 4,407,169 911,403 

RECONCILIATION OF THE STATEMENT OF NET POSITION - CASH BASIS 
TO GOVERNMENT-WIDE STATEMENT OF NET POSITION - CASH BASIS 

Amounts reported for governmental activities in the Statement of Net Position are different because: 

Cash held for the City's health insurance account is not reported in the funds 	 205,010 

Net position of business-type activities 	 $ 4,612,179 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
STATEMENT OF REVENUES COLLECTED, EXPENSES PAID AND . 

CILkNGES IN FUND NET POSITION 
PROPRIETARYFUND TYPES 
YEAR ENDED JUNE 39,i 2015 

Operating Revenues Collected 

Business-Type Activities - Enterprise Funds 
Cove rnme ntal 

Activities 
Solid 

CWWSS 	Waste. Total 
Internal Service 

Fund 

Charges for services 4,679,086 769,227 5,448,313 $ 	1,297,021 
Miscellaneous 30,269 30,269 

Total Operating Revenues Collected 4,709,355 769,227 5,478,582 1,297,021 

Operating Expenses Paid 
Salaries and payroll taxes 1,648,508 4,784 1,653,292 
Supplies and materials 787,865 745 788,610 
Repairs and maintenance 543,333 13,039 556,372 
Contractual services 282,951 649,690 932,641 1,349,699 
Capital outlay 164,198 - 164,198 
Miscellaneous 325,717 77,363 403,080 

Total Operating Expenses Paid 3,752,572 745,621 4,498,193 1,349,699 

Operating Income (Loss) 956,783 23,606 980,389 (52,678) 

Nonoperating Revenues (Expenses) 
Interest received 446,170 1,890 448,060 7,080 
Principal paid (1,535,000) (1,535,000) 
Interest and fees paid (693,143) (693,143) 

Net Non-Operating Revenues (Expenses) (1,781,973) 1,890 (1,780,083) 7,080 

Excess (Deficit) Operating Revenues 
Collected over Operating Expenses Paid 
Before Other Financing Sources (Uses) (825,190) 25,496 (799,694) (45,598) 

Other Financing Sources (Uses) 
Operating Transfer In (Out) 442,597 442,597 

Total Other Financing Sources (Uses) 442,597 442,597 

Excess (Deficit) Operating Revenues 
Collected over Operating Expenses Paid 
and Other Sources (Uses) (382,593) 25,496 (357,097) (45,598) 

Net Position, Beginning of Year 4,331,632 432,634 4,764,266 957,001 

Net Position, End of Year 3,949,039 458,130 4,407,169 911,403 

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
RECONCILIATION OF THE STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND NET POSITION TO TILE 
GOVERNMENT-WIDE STATEMENT OF ACTIVITIES - CASH BASIS 

YEAR ENDED JUNE 30, 2015 

Net change in fund balances - total proprietary funds 	 $ (357,097) 

Amounts reported for governmental activities in the Statement of Activities are 
different because: 

Proprietary funds do not report the activity of the health insurance account 
Premium income 	 297,501 
Interest income 	 1,624 
Health premiums, claims and administrative costs 	 (309,584)  (10,459) 

    

Change in Net Position of Business-Type Activities 	 $ (367,556)  

See Notes to the Financial Statements 
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CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

I. 	SUMMARY: OF SIGNIFICANT ACCOUNTING POLICIES 

A. General Statement 

The City of Moberly, Missouri, is an incorporated city located in Randolph County, Missouri. 
The City operates under a Mayor-Council form of government, and is exempt from federal and 
state income taxes as a political subdivision of the State of Missouri. 

The City of Moberly, Missouri, is the basic level of government which has financial accountability 
and control over all activities related to the City. The City receives funding from local, state and 
federal government sources and must comply with the concomitant requirements of these funding 
source entities. However, the City is not included in any other governmental "reporting entity" 
as defined by the GASB pronouncement, since council members are elected by the public and have 
decision making authority, the authority to levy taxes, the power to designate management, the 

	

[11 
	 ability to significantly influence operations and primary accountability for fiscal matters. 

The City complies with cash basis accounting principles. For enterprise funds, GASB Statement 
Nos. 20 and 34 provide the City the option of electing to apply FASB pronouncements issued after 
November 30, 1989. The City has elected not to apply those pronouncements. The accounting 
and reporting framework and the more significant accounting policies are discussed in subsequent 

	

1 	 subsections of this Note. 

In June, 1999, the Governmental Accounting Standards Board (GASB) unanimously approved 
Statement No. 34, Basic Financial Statements - and Management's Discussion and Analysis for 
State and Local Governments. Certain of the significant changes in the Statement include the 
following: 

The financial statements include: 

• • 	A Management Discussion and Analysis (MD&A) section providing an analysis of the 
City's overall financial position and results of operations. 

A change in the fund financial statements to focus on the major funds. 

These and other changes are reflected in the accompanying financial statements (including notes 
to financial statements). 
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CITY OF MOBERL Y, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

I. 	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

B. Financial Reporting Entity 

The City's basic financial statements include the accounts of ail City operations. 

In determining the financial reporting entity, the City complies with the provisions of 
Governmental Accounting Standards Board Statement No. 14, "The Financial Reporting Entity," 
as amended by GASB Statement No. 39, "Determining Whether Certain Organizations are 
Component Units," and GASB Statement No. 61, "The Financial Reporting Entity: Omnibus," 
and includes all component units of which the City appointed a voting majority of the units' board 
and the City is either able to impose its will on the unit or a financial benefit or burden relationship 
exists. Based on this criteria, there are no related organizations that are considered potential 
component units. 

During 2004, the City adopted GASB Statement No. 34, Basic Financial Statements - and 
Management Discussion and Analysis - For State and Local Governments, as amended. The City 
does not plan to retroactively report infrastructure. 

C. Basis of Presentation 

Government-wide Financial Statements.- 
The Statement of Net Position and Statement of Activities display information about the reporting 
government as a whole. They include all funds of the reporting entity. The statements 
distinguish between governmental and business-type activities. Governmental activities 
generally are financed through taxes, intergovernmental revenues, and other nonexchange 
revenues. Business-type activities are financed in whole or in part by fees charged to external 
parties for goods or services. The City first utilizes restricted resources to finance qualifying 
activities. The principal operating revenues and operating expenses of the City's enterprise funds 
are charges to customers for sales and services, administrative expenses, and depreciation on 
capital assets. All revenues and expenses not meeting this definition are reported as non-
operating revenues and expenses. The City's net position is reported in two parts - restricted net 
position and unrestricted net position. The City first utilizes restricted resources to finance 
qualifying activities. 

The government-wide Statement of Activities reports both the gross and net cost of each of the 
City's functions and business-type activities (general government, public safety, etc.). The 
functions are also supported by general government revenues (property, sales and use taxes, certain 
intergovernmental revenues, permits and charges, etc.). The Statement of Activities reduces gross 
expenses by related program revenues, operating and capital grants. Program revenues must be 
directly associated with the function (public safety, cultural and recreation, etc.) or a business-type 
activity. Operating grants include operating-specific and discretionary (either operating or 
capital) grants while the capital grants column reflects capital-specific grants. 

The net costs (by function or business-type activity) are normally covered by general revenue 
(property, sales or gas taxes, intergovernmental revenues, interest income, etc.). The City does 
not allocate indirect costs. 
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CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

[] I.SUMMARY. OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Fund Financial Statements: 
Fund financial statements of the reporting entity are organized into funds, each of which is 
considered to be separate accounting entities. Each fund is accounted for by providing a separate 
set of self-balancing accounts that constitute its assets, liabilities, fund equity, revenues, and 
expenditures/expenses. Funds are organized into three major categories of governmental, 
proprietary, and fiduciary. An emphasis is placed on major funds within the governmental and 
proprietary categories. A fund is considered major if it is the primary operating fund of the City 

_ 	 or meets the following criteria: 

[1] 	
a. Total assets, liabilities, revenues, or expenditure/expenses of that individual governmental 

or enterprise fund are at least 10 percent of the corresponding total for all funds of that 
category or type; and 

L J 	 b. Total assets, liabilities, revenues, or expenditures/expenses of the individual governmental 
fund or enterprise fund are at least 5 percent of the corresponding total for all governmental 
and enterprise funds combined. 

The funds of the financial reporting entity are described below: 

b 	 Governmental Funds 

General Fund 
1 	 The General Fund is the primary operating fund of the City and always classified as a major fund. 

It is used to account for all activities except those legally or administratively required to be 
accounted for in other funds. 

Li  
Special Revenue Funds 

r 	
Special Revenue Funds are used to account for the proceeds of specific revenue sources that are 
legally restricted to expenditures for certain purposes. L J 

Proprietary Fund 

Enterprise Funds 
Enterprise funds are used to account for business-like activities provided to the general public. 
These activities are financed primarily by user charges and the measurement of financial activity 

LI 	 focuses on net income measurement similar to the private sector. 

Internal Service Fund 

The internal service fund is accounted for in essentially the same manner as the proprietary funds, 
using the same measurement focus and basis of accounting. This fund accounts for the financing 

LI 	 of the City's employee health plan. 

F 
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CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

I. 	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Major and Nonmajor Funds 

The funds are further classified as major or nonmajor as follows: 

n Fund 
Major: 
General 

Brief Description  

 

See above for description 

Special Revenue Funds: 
Capital Improvement Trust 

Grant 
Accounts for revenues and expenditures of the 
Capital Improvement Trust Grant 

  

Parks and Recreation 	 Accounts for revenues and expenditures of the 
Parks and Recreation Fund 

City Transportation Trust 	Accounts for revenues and expenditures of the 

	

[1J 	 City Transportation Trust Fund 

Park Sales Tax Trust 	 Accounts for revenues and expenditures of the 

	

[I 	 Park Sales Tax Trust Fund 

	

1 	
Proprietary Funds: 

	

.., i 	 Combined Waterworks 	Accounts for activities involved in providing 
and Sewerage System 	water and wastewater services to the public. 

Solid Waste 	 Accounts for revenues and expenditures of the 
Solid Waste Fund 

r 

	

L i 	 Nonmajor: 
Special Revenue Funds: 

Street Improvements 	 Accounts for revenues and expenditures of the 
Street Improvements Fund 

Perpetual Care Cemetery 	Accounts for revenues and expenditures of the 
Principal 	 Perpetual Care Cemetery Principal Fund 

Perpetual Care Cemetery 	Accounts for revenues and expenditures of the 
Interest 	 Perpetual Care Cemetery Interest Fund 

MODAG Grant/Loan 	 Accounts for revenues and expenditures of the 
MODAG Grant/Loan Fund 



CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

L 	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

911 Emergency Telephone 
	

Accounts for revenues and expenditures of the 
911 Emergency Telephone Fund 

Use Tax Trust 
	

Accounts for revenues and expenditures of the 
Use Tax Trust Fund 

Airport Operating 
	

Accounts for revenues and expenditures of the 
Airport Operating Fund 

Hwy. 63 Waterline Relocation 	Accounts for revenues and expenditures of the 
Hwy. 63 Waterline Relocation Fund 

Non-Resident Lodging 

Cell Franchise 

Veterans' Flag Project 

Property Maintenance 

Inmate Security 

Railcar Preservation 

Lucille Manor CDBG Grant 

Community Betterment 

Police Forfeiture 

Accounts for revenues and expenditures of the 
Non-Resident Lodging Fund 

Accounts for revenues and expenditures of the 
Cell Franchise 

Accounts for revenues and expenditures of the 
Veterans' Flag Project 

Accounts for revenues and expenditures of 
property maintenance 

Accounts for revenues and expenditures of the 
inmate security 

Accounts for revenues and expenditures of the 
railcar preservation 

Accounts for revenues and expenditures of the 
Lucille Manor CDBG Grant 

Accounts for revenues and expenditures of the 
Community Betterment Fund 

Accounts for revenues and expenditures of the 
Police Forfeiture Fund 
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CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

I. 	SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

D. 	Basis of Accounting, Measurement Focus and Financial Statement Presentation 

Basis of accounting refers to when revenues and expenditures or expenses are recognized in the 
accounts and reported in the financial statements. Basis of accounting relates to the timing of the 
measurements made, regardless of the measurement focus applied. 

The government-wide financial statements are prepared using the cash basis of accounting. 
Revenues are recorded when received and expenses are recorded when paid. 

All proprietary funds utilize the cash basis of accounting. Revenues are recognized when 
received and expenses are recognized when paid. Investments are recorded as assets. 

Governmental fund financial statements are reported using the cash basis of accounting. Revenues 
are recognized when received and expenditures are recognized when paid. Investments are 
recorded as assets. 

As a result of the use of this cash basis of accounting, certain assets and their related revenues and 
certain liabilities and their related expenses are not recorded in these financial statements. If the 
City utilized the basis of accounting recognized as generally accepted, the financial statements 
would be presented on the accrual basis of accounting. 

Compensated Absences 

Sick pay accumulates at the rate of one day per month. Employees can accumulate up to 90 days. 
Accumulated, but unused sick pay expires upon termination of employment. 

Vacation pay accumulates at varying rates based on length of employment. Employees have one 
year to use vacation time earned from the previous year of employment. With the approval of 
supervisors, an employee can accumulate up to eight weeks of vacation in special circumstances. 
The city manager and department heads are exempt from the eight week maximum accumulation 
limitation. As of June 30, 2015, accumulated, but unused vacation and other time off for 
governmental funds and enterprise funds is $333,174 and $64,329, respectively. 

Use of Estimates 

The preparation of financial statements in conformity with the cash basis of accounting requires 
management to make estimates and assumptions that affect the reported amounts of assets and 
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements 
and the reported amounts of revenues and expenses during the reporting period. Actual results 
could differ from those estimates. 
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

Capital Assets 

Capital assets are charged to expenditures as they are paid. Capital outlays report the cost of 
property, plant and equipment. 

Equity Classifications 

Government-Wide Statements 

Equity is classified as net position and displayed in two components: 

a. Restricted net position - Consists of net position with constraints placed on the use either by 
(1) external groups such as creditors, grantors, contributors, or laws or regulations of other 
governments; or (2) law through constitutional provisions or enabling legislation. 

b. Unrestricted net position - All other net position that does not meet the definition of 
"restricted net position." 

Fund Statements 

Governmental fund equity is classified as fund balance. Beginning with FY 2011, the City 
implemented GASB Statement 54, Fund Balance Reporting and Governmental Fund Type 
Definitions. This statement provides more clearly defined fund balance categories to make the 
nature and extent of the constraints placed on a government's fund balance more transparent. The 
following classifications describe the relative strength of the spending constraints placed on the 
purpose for which resources can be used: 

• Nonspendable: This classification includes amounts that cannot be spent because they 
are either (a) not in spendable form or (b) legally or contractually required to be 
maintained intact. Management has determined there are no amounts that should be 
considered nonspendable. 

• Restricted: This classification includes amounts for which constraints have been placed 
on the use of resources because they are either: 

• Externally imposed by creditors (such as through debt convenants), 
grantors, contributors, or laws or regulations of other governments; or 
Imposed by law through constitutional provisions or enabling legislation. 

Management has determined the amount detailed in Note 111-H should be considered 
restricted. 
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• SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

• Committed: This classification includes amounts that can only be used for specific 
purposes pursuant to: constraints imposed by formal action (resolution) of the City's 
Council, which is the City's highest level of decision-making authority. These amounts 
cannot be used for any other purpose unless the City Council removes or changes the 
specified use by taking the same type of action that was employed when the funds were 
initially committed. This classification also includes contractual obligations to the 
extent that existing resources have been specifically committed for use in satisfying those 
contractual requirements. The City did not have any committed resources as of year-end. 

• Assigned: This classification includes spendable amounts that are reported in 
governmental funds other than the General Fund, that are neither restricted nor 
committed, and amounts in the General Fund that are intended to be used for a specific 
purpose in accordance with the provisions of GASB Statement 54. The intent of an 
assigned fund balance should be expressed by either the City's City Council, or a 
subordinate high-level body, such as a finance committee, or an official, such as the 
executive director, that has the authority to assign amounts to be used for specific 
purposes. The City's management assigned funds during the year as detailed in Note 

• Unassigned: This classification is the residual fund balance for the General Fund. It 
also represents fund balance that has not been assigned to other funds and that has not 
been restricted, committed, or assigned to specific purposes within the General Fund. 

When fund balance resources are available for a specific purpose in multiple classifications, the 
City would use the most restrictive funds first in the following order: restricted, committed, 
assigned, and unassigned as they are needed. However, it reserves the right to selectively spend 
unassigned resources first and to defer to the use of the other classified funds. 

E 	Post Employment Benefits 

COBRA Benefits - Under the Consolidated Omnibus Budget Reconciliation Act (COBRA), the 
City provides health care benefits to eligible former employees and eligible dependents. Certain 
requirements are outlined by the federal government for this coverage. The premium is paid in 
full by the insured on or before the month for the actual month covered. This program is offered 
for duration of 18 months after the termination date. There is no associated cost to the City under 
this program. 
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I. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

F. 	Revenues, Expenditures, and Expenses 

Operating Revenues and Expenses 

Operating revenues and expenses for proprietary funds are those that result from providing services 
and producing and delivering goods and/or services. It also includes all revenue and expenses not 
related to capital and related financing, noncapital financing, or investing activities. 

Expenditures/Expens es 

In the government-wide financial statements, expenses are classified by function for both 
governmental and business-type activities. 

In the fund financial statements, expenditures are classified as follows: 
Governmental Funds - By Function 
Proprietary Fund - By Operating and Nonoperating 

In the fund financial statements, governmental funds report expenditures of financial resources. 
Proprietary funds report expenses relating to use of economic resources. 

Interfund Transfers 

Permanent reallocation of resources between funds of the reporting entity are classified as 
interfund transfers. For the purposes of the Statement of Activities, all interfund transfers 
between individual governmental funds have been eliminated. 

II. STEWARDSHIP, COMPLIANCE AND ACCOUNTABILITY 

A. Deposits and Investment Laws and Regulations 

In accordance with state law, all uninsured deposits of municipal funds in financial institutions 
must be secured with acceptable collateral valued at the lower of market or par. Acceptable 
collateral includes certain U.S. Government or Government Agency securities, certain State of 
Missouri or political subdivision debt obligations, or surety bonds. As required by 12 U.S.0 A., 
Section 1823(e), all financial institutions pledging collateral to the City must have a written 
collateral agreement approved by the board :of directors or loan committee.. As reflected in Note 
III-A, all deposits were fully insured or collateralized. 

B. Budgets 

The City adopts a budget as required by Missouri Statute. Expenditures in excess of budget must 
be approved by Council during the year ended June 30, 2015. 
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III. DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS 

A. Deposits and Investments 

The City complies with various restrictions on deposits and investments which are imposed by 
state statutes as follows: 

Deposits - Missouri statutes require that all deposits with financial institutions be collateralized in 
an amount at least equal to uninsured deposits. 

Investments - The City may purchase any investments allowed by the State Treasurer. These 
include (1) obligations of the United States government or any agency or instrumentality thereof 
maturing and becoming payable not more than three years from the date of purchase, or (2) 
repurchase agreements maturing and becoming payable within ninety days secured by U. S. 
Treasury obligations or obligations of U. S. government agencies or instrumentalities of any 
maturity, as provided by law. 

The deposits and investments held at June 30, 2015 are shown below: 

Carrying 
Value 

Deposits: 
Demand deposits 12,567,242 

 

12,567,242 

  

U.S. Federal Obligations 	 1,474,122  
1,474,122 

Total deposits and investments 	 $ 	14,041,364 

Custodial Credit Risk. Deposits in financial institutions, reported as components of cash and 
investments had a bank balance of $11,318,669 at June 30, 2015, which was fully insured or 
secured with collateral held by the City's agent in its name. 

Investment interest rate risk. The City has no formal investment policy that limits investment 
maturities as a means of managing its exposure to fair value losses arising from increasing interest 
rates. Maturities of investments held at June 30, 2015, are provided in the previous schedule. 
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Investment credit risk. The Board has given the Clerk the authority to invest idle funds of the 
City in low-risk investments such as United States government securities or collateralized 
certificates of deposit. 

Concentration of investment credit risk. The City places no limit on the amount it may invest in 
any one issuer. At June 30, 2015, the City had no concentration of credit risk. 

B. 	Changes in Long-Term Debt 

The following is a summary of changes in long-term debt for the year ended June 30, 2015: 

Business-Type Activities 
Revenue 
Bonds 
Payable 

Accrued 
Compensated 

Absences 
Note 

Payable 

Total 
Business-Type 

Activities 
Balance, June 30, 2014 $ 	13,800,000 $ 	68,023 38,098 $ 	13,906,121 
Revenue bond proceeds 
Revenue bond payments (1,535,000) (1,535,000) 
Lease proceeds 
Lease payments 
Note payment (38,098) (38,098) 
Increase in compensated absences 56,755 56,755 
Decrease in compensated absences (60,449) (60,449) 
Balance, June 30,2015 12,265,000 64,329 $ 	12;329,329 

Amount due within one year $ 	995,000 50,000 1,045,000 

Governmental Activities 

Total 

Capital 
Lease 

Payable 

Accrued 
Compensated 

Absences 

Total 
Governmental 

Activities 
Balance, June 30, 2014 3,424,000 $ 	299,597 $ 	3,723,597 17,629,718 
Revenue bond proceeds 
Revenue bond payments (1,535,000) 
Lease proceeds 
.Lease payments (540,659) (540,659) (540,659) 
Note payment (38,098) 
Increase in compensated absences 351,798 351,798 408,553 
Decrease in compensated absences (318,221) (318,221) (378,670) 
Balance, June 30, 2015 $ 	2,883,341 333,174 $ 	3,216,515 15,545,844 

Amount due within one year 528,912  $ 	250,000  $ 	778,912  1,823,912.  
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C. 	Bonds Payable 

The following is a summary of bonded debt transactions of the City for the year ended June 30, 
2015: 

Business-Type Activities  
Revenue 

Debt payable, July 1, 2014 	 13,800,000 
Debt issued 
Debt retired 	 (1,535,000) 
Debt payable, June 30, 3015 	 12,265,000 

Debt payable at June 30, 2015, was comprised of the following individual issues: 

Revenue bonds: 

$7,150,000 2004B combined waterworks and sewerage 
system refunding revenue bonds (state revolving fund program), 
due in annual installments through January 1, 2024; 
interest at 2.000% to 5.000%. 	 $ 	3,760,000 

$5,100,000 2004C Combined waterworks and sewerage 
system revenue bonds due in annual installments 
through January 1, 2026; interest at 3.000% to 5.050%. 

$5,460,000 2006A Combined waterworks and sewerage 
system revenue bonds due in annual installments 
through July 1, 2026; interest at 4.000% to 5.250%. 

3,080,000 

3,545,000 

$2,560,000 2008A Combined waterworks and sewerage 
system revenue bonds due in annual installments 
through January 1, 2029; interest at 2.010% to 4.410%. 	1,880,000  

Total 	 $ 1225,000 
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Annual requirements to amortize long-term debt principal and interest at June 30, 2015: 

Year Ending 
June 30, Principal Interest Total 

2016 $ 	995,000 612,096 $ 	1,607,096 
2017 1,025,000 561,447 1,586,447 
2018 1,045,000 508,758 1,553,758 
2019 1,080,000 454,572 1,534,572 
2020 1,100,000 397,740 1,497,740 

2021-2025 5,440,000 1,130,557 6,570,557 
2026-2029 1,580,000 131,843 1,711,843 

Total $ 12,265,000 $ 	3,797,013 $ 16,062,013 

Restricted Funds available to service debt: 

Sinking 
Reserve 

Total 

735,280 
233,841 

  

969,121 

There are a number of limitations and restrictions contained in the various bond indentures. The 
City is in compliance with all significant limitations and restrictions. 

General obligation bonds represent indebtedness secured by the full faith and credit of the City. 
Revenue bonds are the obligation of specific Enterprise Funds and are generally payable solely 
from the revenues of the respective funds. 

The Missouri State Constitution permits a City, by vote of two-thirds of the voting electorate, to 
incur general obligation indebtedness for "City purposes" not to exceed ten percent of the assessed 
value of taxable tangible property and to incur additional general obligation indebtedness not to 
exceed, in the aggregate, an additional ten percent of the assessed value of taxable tangible 
property, for the purpose of acquiring rights-of-way, construction, extending and improving streets 
and avenues and/or sanitary or storm sewer systems, and purchasing or constructing waterworks, 
electric or other light plants, provided that the total general obligation indebtedness of the City 
does not exceed twenty percent of the assessed valuation of taxable property. 

At June 30, 2015, the Constitutional general obligation debt limit, based on the assessed valuation 
at December 31, 2014, of approximately $147,475,768 was $29,495,154 which, after reduction for 
outstanding general obligation bonds of $0, provides a general obligation debt margin of 
$29,495,154. 

38 



CITY OF MOBERL Y, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

III. DETAIL NOTES ON TRANSACTION. CLASSES/ACCOUNTS (Continued) 

Common provisions in the revenue bond ordinances specify that the City: 

A. establish various restricted cash accounts as summarized in Note 2; 

B. periodically distribute the net revenues of the Enterprise Funds to the restricted accounts using 
the priorities and amounts indicated in the individual ordinances; 

C. set users' rates at levels which will generate revenues sufficient to pay ordinary operating and 
maintenance expenses and the revenue bond service; 

D. meet certain minimum revenue requirements before issuing additional revenue bonds 
serviceable from the respective fund; 

E. maintain reasonable insurance coverage for the respective funds' facilities, and 

F. may retire bonds early, including the payment of premiums, subject to conditions specified in 
the ordinances. 

At June 30, 2015, retained earnings of the Enterprise Funds were reserved for debt service, 
operations and maintenance, and depreciation and replacement to the extent that assets restricted 
for these purposes exceeded related liabilities payable from restricted cash. 

D. Notes Payable — Business-Type Activities 

On June 25, 2012, the City entered into a note agreement with the Bank of Cairo and Moberly to 
finance the purchase of equipment in the amount of $184,294. The note is payable on demand, 
but if demand is not made the note is payable in three annual payments. Interest is at 1.950 
percent. Equipment is pledged as collateral. The loan is subject to an annual non-appropriation 
termination rider. 

This note was paid in fiscal year 2015. 
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III. DETAIL NOTES ON TRANSACTION CLASSES/ACCOUNTS (Continued) 

E. Leases — Governmental Activities 

The City is the lessee under several capital leases. The following is a summary of the future 
minimum lease payments under the leases as of June 30, 2015 assuming noncancellation: 

Certificates 
Year Ended 	 of 

June 30, 	 Participation 	Equipment 	 Total 
2016 $ 	584,107 62,084 646,191 
2017 582,273 62,084 644,357 
2018 583,538 62,084 645,622 
2019 1,075,594 62,084 1,137,678 
2020 - 62,083 62,083 
2021 - 62,083 62,083 

2,825,512 372,502 3,198,014 
Less - Amount Representing Interest (285,512) (29,161) (314,673) 
Net Minimum Lease Payments $ 	2,540,000 343,341 2,883,341 

On November 25, 2008, the City entered into a leasing agreement to fund the Project. The Project 
consists of the acquisition, construction, renovation, furnishing and equipping of an outdoor water 
park for the City which is to be located on the Site as well as heating and cooling renovations to 
the City's city hall, renovations to the Moberly Municipal Auditorium, and the demolition and 
replacement of an outdated meeting and event building known as the John Douglas Building with 
a new structure for the same purpose. The City is obligated to make rental payments sufficient to 
pay the $5,050,000 Series 2009 principal and interest. The lease is cancelable by the. City at any 
time during the lease by exercising a non-appropriation clause. However, the City is not expected 
to abandon the lease and, accordingly, the lease obligation is regarded as debt. 

On February 3, 2014, the City entered into a lease/purchase agreement to finance the purchase of 
equipment. The agreement requires seven annual payments. The interest rate is 2.3 80%. 
Equipment is pledged as collateral. The lease is subject to an annual non-appropriation 
termination rider. 
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F. Interfund Transfers 

Interfund transfers during the year ended June 30, 2015 were as follows: 

Disbursing 

Fund 

General (Major) 

General (Major) 

Perpetual Care Principal (Non-Major) 

Capital Improvement Trust (Major) 

Park Sales Tax Trust (Major) 

Cell Franchise (Non-Major) 

Non Resident Lodging (Non-Major) 

CWWSS (Major) 

Receiving 

Fund 

Perpetual Care Interest (Non-Major) 

Property Maintenance (Non-Major) 

Perpetual Care Interest (Non-Major) 

CWWSS (Major) 

Parks & Recreation (Major) 

General (Major•) 

Parks & Recreation (Major) 

Capital Improvement Trust (Major) 

Amount 

14,000 

3,000 

10,000 

615,353 

603,762 

69 

15,150 

172,756 

1,434,090 

Disbursing 
Fund 

General (Major) 
General (Major) 
Perpetual Care Principal (Non-Major) 

Capital Improvement Trust (Major) 
Park Sales Tax Trust (Major) 
Cell Franchise (Non-Major).  
Non Resident Lodging (Non-Major) 
CWWSS (Major) 

Receiving 
Fund 

Perpetual Care Interest (Non-Major) 
Property Maintenance (Non-Major) 
Perpetual Care Interest (Non-Major) 

CWWSS (Major) 
Parks & Recreation (Major) 
General (Major) 
Parks & Recreation (Major) 
Capital Improvement Trust (Major) 

Purpose of Transfer 
Operational expenses/fund balance 
Operational expenses/fund balance 
Investment of lot sales fees & donations to generate 
op crating fund 
Operational exp enses/fund balance 
Operational expenses/fund balance 
Operational expenses/fund balance 
Op erat lanai expenses/fund balance 
Operational expenses/fund balance 
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G. Restricted Net Position 

Activity Restricted by Amount 

Capital Improvement Trust Law 1,528,027 
City Transportation Trust Law 2,141,464 
Park Sales Tax Trust Law 1,433,125 
Airport Operating Council action 5,103 
Parks and Recreation Council action 2,748 
Street Improvements Council action 115,084 
Perpetual Care Cemetery Principal.  Law 4,406 
Perpetual Care Cemetery Interest Law 394,741 
MODAG Grant/Loan Council action 20,737 
911 Emergency Telephone Service Law 180,388 
Use Tax Trust Law 236,766 
Hwy 63 Waterline Relocation Law 8,037 
Non-Resident Lodging Council action 114,170 
Veterans Flag.  Project Council action 31,069 
Property Maintenance Council action 2,864 
Inmate Security Council action.  7,714 
Railcar Preservation Council action 1,100 
Lucille Manor CDBG Grant Council action 86,018 
Community Betterment Council action 490 
Police Forfeiture Council action 8,180 
Health Account Council action 706,393 

$ 7,028,624 

H. Fund Balance 

Classifications of fund balances at June 30, 2015 are as follows: 

Fund Balances: 

General 
Fund 

Capital 
Improvement 
Trust Fund 

Parks & 
Recreation 

Fund 

City 
Transportation 

Fund 

Park Sales 
Tax Trust 

Fund 

Other 
Governmental 

Fund Total 

Nonspendable $ $ $ $ 
Restricted for debt service 505,001 505,001 
Committed - - - - 
Assigned for special revenue purposes 1,528,027 2,748 2,141,464 928,124 1,216,867 5,817,230 
Unassigned 2,400,561 - - - 2,400,561 

2,400,561 1,528,02.7 2,748 $ 	2,141,464 $ 	1,433,125. $ 	1,216,867 $ 	8,722,792 

The City has not adopted a policy that sets forth a minimum fund balance amount. 

42 



CITY OF MOBERL Y, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

IV. 	OTHER INFORMATION 

A. 	Employee Pension Plan 

Summary of Significant Accounting Polices 

Pensions. For purposes of measuring the net pension liability, deferred outflows of resources and 
deferred inflows of resources related to pensions, and pension expense, information about the 
fiduciary net position of the Missouri Local Government Employees Retirement System 
(LAGERS) and additions to/deductions from LAGERS fiduciary net position have been 
determined on the same basis as they are reported by LAGERS. For this purpose, benefit 
payments (including refunds of employee contributions) are recognized when due and payable in 
accordance with the benefit terms. Investments are reported at fair value. 

General Information about the Pension Plan 

Plan description. The City of Moberly's defined benefit .pension plan provides certain retirement, 
disability and death benefits to plan members and beneficiaries. 	The City of Moberly 
participates in the Missouri Local Government Employees Retirement System (LAGERS). 
LAGERS is an agent multiple-employer, statewide public employee pension plan established in 
1967 and administered in accordance with RSMo. 70.600-70.755. As such, it is LAGERS 
responsibility to administer the law in accordance with the expressed intent of the. General 
Assembly. The plan is qualified under the Internal Revenue Code Section 401(a) and is tax 
exempt. The responsibility for the operations and administration of LAGERS is vested in the 
LAGERS Board of Trustees consisting of seven persons. LAGERS issues a publicly available 
financial report that includes financial statements and required supplementary information. This 
report may be obtained by accessing the LAGERS website at www.molagers.org. 

Benefits provided. LAGERS provides retirement, death and disability benefits. Benefit 
provisions are adopted by the governing body of the employer, within the options available in the 
state statutes governing LAGERS. All benefits vest after 5 years of credited service. Employees 
who retire on or after age 60 (55 for police and fire) with 5 or more years of service are entitled to 
an allowance for life based upon the benefit program information provided below. Employees may 
retire with an early retirement benefit with a minimum of 5 years of credited service and after 
attaining age 55 (50 for police and fire) and receive a reduced allowance. 

2015 Valuation  
Benefit Multiplier: 	 1.5% for life and 0.5% to age 65 
Final Average Salary: 	3 years 
Member Contributions: 	0% 

Benefit terms provide for annual post retirement adjustments to each member's retirement 
allowance subsequent to the member's retirement date. The annual adjustment is based on the 
increase in the Consumer Price Index and is limited to 4% per year. 
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Li 
Employees covered by benefit terms. At June 30, 2015, the following employees were covered 
by the benefit terms: 

Inactive employees or beneficiaries currently receiving benefits 115 
Inactive employees entitled to but not yet receiving benefits 57 
Active employees 117 

289 

Contributions. The employer is required to contribute amounts at least equal to the actuarially 
determined rate, as established by LAGERS. The actuarially determined rate is the estimated 
amount necessary to finance the cost of benefits earned by employees during the year, with an 
additional amount to finance an unfunded accrued liability. Full-time employees of the employer 

	

r l 	 do not contribute to the pension plan. Employer contribution rates are 11.6% (General), 8.1% 

	

I 	 (Police), and 8.9% (Fire) of annual covered payroll. 

Net Pension Liability. The employer's net pension liability/asset was measured as of June 30, 
2015, and the total pension liability used to calculate the net pension liability/asset was determined 
by an actuarial valuation as of February 28, 2015. 

_ 
The City's contributions to LAGERS were $469,284. 

The City reports its financial activity on the cash basis of accounting, therefore the City has not 
recorded a net pension liability/asset (and related expenses), or deferred outflows and inflows of 
resources related to pensions in the accompanying financial statements. If the City reported on 
the accrual basis of accounting, the City would have recorded a net pension asset of $2,685,188, 
total pension expense related to the asset of $283,950, deferred outflows of resources of 
$1,352,244 and deferred inflows of resources of $387,549 for the year ended June 30, 2015 as 
provided for in the LAGERS audit report for the year ended June 30, 2015. 
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IV. 	OTHER INFORMATION (Continued) 

B. Assessed Valuation and Tax Levy 

The assessed valuation of the tangible taxable property and the tax levies per $100 assessed 
valuation of that property for 2014 were $147,475,768. 

Tax Rates per $100 Assessed Valuation 
General $ 	.7112 
Park .3300 

Total $ 1.0412 

Property taxes attach as an enforceable lien on property as of January 1. Taxes are levied on 
November 1 and payable by June 30. 

C. Special Tax Bills 

During the fiscal year ended June 30, 1986, the City issued Special Tax Bilis totaling $308,085 in 
relation to sewer lines constructed in five sewer districts. There is $1,594 due from an individual 
at June 30, 2015. 

Ordinance No. 6888 passed May 3, 1993, assessed the costs for the. Moberly Downtown 
Neighborhood Improvement Project. The costs totaled $159,305.85 and are a special assessment 
against the property. Property owners may elect to pay the assessment in full or over a period of 
time at 6.5% interest. As of June 30, 2015, assessments in the amount of $155,975.85 had been 
paid, leaving unpaid special assessments of $3,330.00. 

The City of Moberly has a city-wide cleanup program where private contractors demolish 
dilapidated structures within the city limits with the costs being charged as a special assessment 
against the property. The balance of the special assessments at June 30, 2015 totaled $374,215. 

The City of Moberly issues special tax bills each year in relation to mowing and debris removal. 
There is $41,625 due at June 30, 2015. 

During the fiscal year ended June 30, 2008 the City issued special tax bills totaling $220,897 in 
relation to Sinnock Avenue sewer lines. There is $94,772.62 due at June 30, 2015. 

The City of Moberly issues special tax bills each year for the sidewalk replacement program. 
There is $19,784.02 due at June 30, 2015. 

During the year ended June 30, 2015 the City issued special tax bills totaling $82,022.48 in relation 
to Kroner Drive sewer lines. There is $58,916.30 due at June 30, 2015. 
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IV. 	OTHER INFORMATION (Continued) 

D. 	Post-Employment Health Care Benefits 

The City provides health and dental insurance to employees who retire after thirty years of service 
with the City. The coverage is provided until the employee qualifies for Medicare. At June 30, 
2015, there were twelve employees that qualified for benefits and the City contributed $446.49 to 
individual employee accounts on a monthly basis. The total contribution for fiscal year 2015 was 
$64,294.56 

E 	Risk Management 

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of 
assets; errors and omissions; and natural disasters for which the City carries commercial insurance. 

F. 	Landfill Closure and Postclosure Costs 

State and federal laws and regulations require that the City of Moberly place a final cover on its 
landfill when closed and perform certain maintenance and monitoring functions at the landfill site 
for thirty years after closure. Since the City reports on the cash basis of accounting no liability is 
reported in the financial statements for future closure and post closure care costs that will be 
incurred near or after the date the landfill no longer accepts waste. The landfill was filled to 
capacity and closed in 2006, and the City is awaiting approval of final closure status by the 
Missouri Department of Natural Resources. The estimated liability for landfill closure and 
postclosure care costs is $3,467,401 as of June 30, 2015, which is based on amounts calculated by 
Missouri Department of Natural Resouces. The actual cost of closure and postclosure care is 
subject to changes resulting from inflation/deflation, changes in technology, or changes in landfill 
laws and regulations. 

The City does not have assets currently restricted for payment of closure and postclosure care 
costs. The. City intends to finance landfill closure and postclosure care costs from revenues 
generated from billing fees for the City's waste management contractor, Advanced Disposal and/or 
General Fund reserves. 
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CITY OF MOBERL Y, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

IV. 	OTHER INFORMATION (Continued) 

G. Contingencies 

The City has been named as a defendant in lawsuits along with other parties in regards to the 
2010A, 2010B and 2010C Annual Appropriation Bonds (Mamtek US, Inc. "Project Sugar") that 
are in default. The lawsuits have been filed by various bondholders and contractors. The City's 
management and attorneys have indicated that the City is not liable for the bonds and the lawsuits 
will have no material effect on the City's financial statements. 

The City routinely becomes involved in lawsuits arising in the ordinary course of business. Based 
on discussions with the City Attorney, management believes there are no outstanding matters 
which will have a material effect on the financial statements of the City. 

Amounts received or receivable from grantor agencies are subject to audit and adjustment by 
grantor agencies, principally the federal government. Any disallowed claims, including amounts 
already collected, may constitute a liability of the applicable funds. The amount, if any, of 
expenditures which may be disallowed by the grantor cannot be determined at this time, although 
the government expects such amounts, if any, to be immaterial. 

H. Note Receivable 

The Moberly Area Economic Development Corporation was indebted to the City in the amount of 
$368,647.24. The note was non-interest bearing and was to be paid in full by June 30, 2013. The 
note was allowed to expire in 2013 pending the announcement of a major economic development 
project. Ordinance was passed March 16, 2015 to renew at $58,379.68 

I. Pledged Revenues 

The combined waterworks and sewerage system (CWW&SS) fund has pledged future revenues, 
net of specified operating expenses, to repay revenue bonds and notes payable that were issued for 
system improvements and equipment purchases. The bonds and notes are payable solely from 
CWW&SS net revenues and are payable through 2029. Annual principal and interest payments 
in fiscal year 2015 on the bonds and notes required 100% of net revenues. The total principal and 
interest to be paid on the bonds and notes is $16,062,013. Principal and interest paid for the 
current year and total CWW&SS net revenues for the current year were $2,266,241 and 
$1,402,953, respectively. 

The general and park sales tax funds have pledged future revenues, net of specified operating 
expenses, to repay capital leases that were issued for the purchase of equipment and improvements. 
The capital leases are payable solely from net revenues of the funds listed above and are payable 
through 2021. Annual principal and interest payments in fiscal year 2015 on the capital leases 
required 36% of net revenues. The total principal and interest remaining to be paid on the lease 
is $3,198,014. Principal and interest paid for the current year and total net revenues for the two 
funds listed above for the current year were $679,982 and $1,860,276, respectively. 
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CITY OF MOBERLY, MISSOURI 
NOTES TO BASIC FINANCIAL STATEMENTS 

YEAR ENDED JUNE 30, 2015 

IV. 	OTHER INFORMATION (Continued) 

J. Fines and Court Costs Revenue 

Fines and court costs revenue for the year ended June 30, 2015 was $76,847, which is 1.1% of 
total general fund revenues. 

K. Consideration of Subsequent Events 

Subsequent events have been evaluated through November 30, 20J 5, which is the date the financial 
statements are available to be issued. No events requiring disclosure were identified as a result of 
this review. 
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COMBINING FINANCIAL STATEMENTS 

NON-MAJOR GOVERNMENTAL FUNDS 

Special Revenue Funds  

Street Improvements 	 Accounts for revenues and expenditures of the 
Street Improvements Fund 

Perpetual Care Cemetery 	 Accounts for revenues and expenditures of the 
Principal 	 Perpetual Care Cemetery Principal Fund 

Perpetual Care Cemetery 	 Accounts for revenues and expenditures of the 
Interest 	 Perpetual Care Cemetery Interest Fund 

MODAG Grant/Loan 

911 Emergency Telephone 

Use Tax Trust 

Airport Operating 

Hwy. 63 Waterline 
Relocation 

Non-Resident Lodging 

Cell Franchise 

Veterans' Flag Project 

Property Maintenance 

Accounts for revenues and expenditures of the 
MODAG Grant/Loan Fund 

Accounts for revenues and expenditures of the 
911 Emergency Telephone Fund 

Accounts for revenues and expenditures of the 
Use Tax Trust Fund 

Accounts for revenues and expenditures of the 
Airport Operating Fund 

Accounts for revenues and expenditures of the 
Hwy. 63 Waterline Relocation Fund 

Accounts for revenues and expenditures of the 
Non-Resident Lodging Fund 

Accounts for revenues and expenditures of the 
Cell Franchise Fund 

Accounts for revenues and expenditures of the 
Veterans' Flag Project 

Accounts for revenues and expenditures of property 
maintenance 



Inmate Security 

Railcar Preservation 

Lucille Manor CDBG Grant 

Community Betterment 

Police Forfeiture 

Accounts for revenues and expenditures of the 
inmate security 

Accounts for revenues and expenditures of the 
railcar preservation 

Accounts for revenues and expenditures of the 
Lucille Manor CDBG Grant 

Accounts for revenues and expenditures of the 
Community Betterment Fund 

Accounts for revenues and expenditures of the 
Police Forfeiture Fund 



CITY OF MOBERLY, MISSOURI 
NON-MAJOR GOVERNMENTAL FUNDS 

COMBINING STATEMENT OF ASSETS, LIABILITIES AND 
FUND BALANCES ARISING FROM CASH TRANSACTIONS 

JUNE 30, 2015 

Perpetual 	Perpetual 
Care 	Care 

Street Cemetery Cemetery MODAG 
Improvements Principal Interest Grant/Loan 

ASSETS 

Current Assets 

Cash and cash equivalents $ 	115,084 $ 	4,406 $ 	394,741 $ 	20,737 

Due from other funds 

Total Current Assets 115,084 4,406 394,741 20,737 

Restricted Assets 

Cash and cash equivalents 

Total Restricted Assets 

TOTAL ASSETS $ 	115,084 $ 	4,406 $ 	394,741 $ 	20,737 

LIABILITIES 

Due to other funds $ 	- $ $ 	- $ 

TOTAL LIABILITIES 

FUND BALANCE 

Assigned for debt service purposes 

Assigned for special revenue purposes 115,084 4,406 394,741 20,737 

Unassigned (Deficit) 

TOTAL FUND BALANCE $ 	115,084 $ 	4,406 $ 	394,741 $ 	20,737 
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911 
Emergency 	Use Tax 	Airport 	Hwy. 63 	Non-Resident 	 Veterans' 	 Lucille Manor 	 Totals 
Telephone 	Trust 	Operating 	Waterline 	Lodging 	Cell 	Flag 	Property 	Inmate 	Railcar 	CDBG 	Conununity 	Police 	(Memorandum 

Service 	Fund 	Fund Relocation Fund  Franchise Project Maintenance Security Preservation Grant  Betterment Forfeiture Only)  

$ 	180,388 $ 	236,766 6,413 

113 8,037 

114,170 31,069 2,864 

180,388 236,766 6,526 8,037 114,170 31,069 2,864 

$ 	180,388 	•• 236,766 6,526 8,037 114,170 $ 31,069 $ 	2,864 

1,423 $ 

1,423 

180,388 236,766 5,103 8,037 114,170 31,069 2,864 

180,388 236,766 5,103 $ 	8,037 $ 	114,170 $ 31,069 $ 	2,864 

7,714 $ 	1,100 86,018 $ 	490 $ 	8,180 $ 	1,210,140 

8,150 

7,714 1,100 86,018 490 8,180 1,218,290 

7,714 1,100 86,018 $ 	490 8,180 1,218,290 

1,423 

1,423 

7,714 1,100 86,018 490 8,180 1,216,867 

7,714 $ 	1,100 86,018 490 8,180 $ 	1,216,867 



CITY OF MOBERLY, MISSOURI 
NON-MAJOR GOVERNMENTAL FUNDS 

COMBINING STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCES 

YEAR ENDED JUNE 30, 2015 

Street 
Improvements 

Perpetual 
Care 

Cemetery 
Principal 

Perpetual 
Care 

Cemetery 
Interest 

MODAG 
Grant/Loan 

$ $ $ 	- $ 
REVENUES COLLEC 111) 
Property taxes 
Other taxes 369,283 - 
Charges for goods and services 11,630 - 
Federal and state grants - 
Interest income 3,279 1,978 105 
Miscellaneous 320 

Total Revenues Collected 372,882 11,630 1,978 105 

EXPENDITURES PAID 
General government 
Public safety 11,581 
Transportation 1,008,699 - 	: 

Park and recreation 
Debt service 

Total Expenditures Paid 1,008,699 11,581 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid (635,817) 11,630 (9,603) 105 

Other Financing Sources (Uses) 
Loan proceeds 
Interfund transfers in (out (10,000) 24,000 

Total Other Financing Sources (Uses) (10,000) 24,000 

Excess (Deficit) of Revenue Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) (635,817) 1,630 14,397 105 

Fund Balance, beginning of year 750,901 2,776 380,344 20,632 

Fund Balance, end of year 115,084 4,406 $ 394,741 20,737 
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911 
Emergency 	Use Tax 	Airport 	Hwy. 63 	Non-Resident 	 Veterans' 	 Lucille Manor 	 Totals 
Telephone 	Trust 	Operating 	Waterline 	Lodging 	Cell 	Flag 	Property 	Inmate 	Railcar 	CDBG 	Community 	Police 	(Memorandum 
Service 	Fund 	Fund 	Relocation 	Fund 	Franchise 	Project 	Maintenance 	Security 	Preservation 	Grant 	Betterment 	Forfeiture 	Only)  

- 
211,816 

$ 	- - 
- 

$ 

117,084 
$ $ $ 

698,183 
- - 230,868 242,498 

236,600 22,825 19,313 278,738 
950 1,217:  • 639 148 21 35 6 380 8,758 

9,529 5,875 1,452 15 490 17,681 
212,766 1,217 476,997 117,723 6,023 21 1,487 21 23,205 490 19,313 1,245,858 

123,848 2,975 1,337 672 128,832 
185,507 11,133 208,221 

470,820 1,479,519 

185,507 470,820 123,848 2,975 1,337 672 11,133 1,816,572 

27,259 1,217 6,177 (6,125) 3,048 (1,316) 1,487 (651) 23,205 490 8,180 (570,714) 

(15,150) (69) 3,000 1,781 
(15,150) (69) 3,000 1,781 

27,259 1,217 6,177 (21,275) (69) 3,048 1,684 1,487 (651) 23,205 490 8,180 (568,933) 

153,129 235,549 (1,074) 8,037 135,445 69 28,021 1,180 6,227 1,751 62,813 1,785,800 

$ 	180,388 236,766 5,103 $ 	8,037 $ 	114,170 $ 	31,069 2,864 7,714 1,100 86,018 $ 490 $ 	8,180 1,216,867 
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SUPPLEMENTARY INDIVIDUAL FUND 
FINANCIAL SCHEDULES 

General Fund 
Capital Improvement Trust Fund 

Park and Recreation Fund 
City Transportation Trust Fund 

Park Sales Tax Trust Fund 

This supplementary schedule is included to provide management additional information for financial 
analysis. 



CITY OF MOBERLY, MISSOURI 
GENERAL FUND 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 
Property Taxes 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget .  Original Final 

Real estate and personal $ 	1,011,000 $ 	1,011,000 $ 	1,024,319 13,319 
Intangible 6,000 6,000 5,349 (651) 

Total Property Taxes 1,017,000 1,017,000 1,029,668 12,668 

Other Taxes 
Sales 2,235,750 2,235,750 2,406,796 171,046 
Franchise 2,335,000 2,335,000 2,239,160 (95,840) 
Motor vehicle sales 140,000 140,000 171,886 31,886 
Cigarette 125,000 125,000 119,691 (5,309) 
Other 284,500 284,500 275,499 (9,001) 

Total Other Taxes 5,120,250 5,120,250 5,213,032 92,782 

Charges for Services 

Grave openings 26,000 26,000 24,045 (1,955) 
Weed mowing 8,000 8,000 3,700 (4,300) 
Miscellaneous 100 100 (100) 

Total.  Charges for Services 34,100 34,100 27,745 (6,355) 

Licenses, Permits and Fees 

Merchants license and permits 228,500 228,500 257,763 29,263 
Liquor license 18,500 18,500 18,066 (434) 
Permits 41,000 41,000 48,018 7,018 
Fees 514,418 514,418 451,295 (63,123) 

Total Licenses, Permits and Fees 802,418 802,418 775,142 (27,276) 

Intergovernmental 

Federal and state grants 37,494 37,494 22,978 (14,516) 
Total Intergovernmental 37,494 • 37,494 22,978 (14,516) 
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CITY OF MOBERLY, MISSOURI 
GENERAL FUND (CONT'D) 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED (cont'd) 
Interest 

Budgeted Amounts Actual. 
Amounts 

Variance with 
Final Budget Original Final 

Interest 5,000 5,000 8,849 3,849 

Total Interest 5,000 5,000 8,849 3,849 

Miscellaneous 

Reimbursement 5,000 5,000 30,888 25,888 
Miscellaneous 61,700 ' 61,700 33,705 (27,995) 

Total Miscellaneous 66,700 66,700 64,593 (2,107) 

Total Revenues Collected 7,082,962 7,082,962 7,142,007 59,045 

EXPENDITURES PAID 
General Government 
Finance 

Salaries and payroll taxes 142,493 142,493 140,256 2,237 
Supplies and materials 6,475 6,475 6,883 (408) 
Contractual services 1,700 1,700 2,861 (1,161) 
Capital outlay 211 (211) 
Miscellaneous 1,200 1,200 878 322 

Total Finance 151,868 151,868 151,089 779 

Personnel and Municipal Court 
Salaries and payroll taxes 171,820 171,820 246,324 (74,504) 
Supplies and materials 45,725 45,725 44,160 1,565 
Contractual services 24,400 24,400 22,997 1,403 

Miscellaneous 1,150 1,150 1,062 88 

Total Personnel and Municipal Court 243,095 243,095 314,543 (71,448) 
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GENERAL FUND (CONT'D) 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAM AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

YEAR ENDED JUNE 30, 2015 

EXPENDITURES PAID (cont'd) 

City Clerk 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Salaries and payroll taxes 124,923 124,923 122,388 2,535 
Supplies and materials 5,175 5,175 3,843 1,332 
Contractual services 7,100 7,100 4,035 3,065 
Capital outlay - 785 (785) 
Miscellaneous 10,800 10,800 7,630 3,170 

Total City Clerk 147,998 147,998 138,681 9,317 

City Manager 

Salaries and payroll taxes 212,790 212,790 215,302 (2,512) 
Supplies and materials 4,765 4,765 3,981 784 
Contractual services 6,200 6,200 11,262 (5,062) 
Miscellaneous 5,600 5,600 10,033 (4,433) 

Total City Manager 229,355 229,355 240,578 (11,223) 

City Hall 

Supplies and materials 19,500 19,500 18,776 724 
Contractual services 52,500 52,500 43,448 9,052 
Capital outlay 49,072 49,072 48,923 149 

Total City Hall 121,072 121,072 111,147 9;925 

General Services 
Salaries and payroll taxes 48,221 48,221 42,766 5,455 
Supplies and materials 180,650 180,650 155,032 25,618 
Contractual services 304,000 304,000 313,054 (9,054) 
Capital outlay 1,800 1,800 1,259 541 
Miscellaneous 59,100 59,100 44,246 14,854 

Total General Services 593,771 593,771 556,357 37,414 
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GENERAL FUND (CONT'D) 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

YEAR ENDED JUNE 30, 2015 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

EXPENDITURES PAID (cont'd) 
Legal Staff 

Contractual services 305,000 305,000 293,406 11,594 

Total Legal Staff 305,000 305,000 293,406 11,594 

Total General Government 1,792,159 1,792,159 1,805,801 (13,642) 

Public Safety 
Police 

Salaries and payroll taxes 2,363,179 2,363,179 1,990,155 373,024 

Supplies and materials 165,100 165,100 113,250 51,850 

Contractual services 132,000 132,000 70,794 61,206 

Capital outlay 14,500 14,500 2,721 11,779 

Miscellaneous 12,200 12,200 7,709 4,491 

Total Police 2,686,979 2,686,979 2,184,629 502,350 

Fire and Emergency Management 
Salaries and payroll taxes 1,179,003 1,179,003 1,173,971 5,032 

Supplies and materials 50,650 50,650 48,447 2,203 

Contractual services 57,600 57,600 54,559 3,041 

Capital outlay 72,084 72,084 63,655 8,429 

Miscellaneous 9,600 9,600 9,093 507 

Total Fire and Emergency Management 1,368,937 1,368,937 1,349,725 19,212 
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EXPENDITURES PAID (cont'd) 

Cemetery 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Salaries and payroll taxes 81,032 81,032 75,612 5,420 

Supplies and materials 2,250 2,250 1,962 288 

Contractual services 35,250 35,250 24,889 10,361 

Capital outlay 9,000 9,000 8,417 583 

Miscellaneous 850 850 472 378 

Total Cemetery 128,382 128,382 111,352 17,030 

Total Public Safety 4,184,298 4,184,298 3,645,706 538,592 

Economic and Community Development 

Salaries and payroll taxes 315,320 315,320 306,148 9,172 

Supplies and materials 12,700 12,700 8,405 4,295 

Contractual services 144,300 144,300 118,378 25,922 

Capital outlay 40,000 40,000 1,535 38,465 

Miscellaneous 4,250 4,250 2,303 1,947 

Total Economic and 

Community Development 516,570 516,570 436,769 79,801 

Transportation 

Salaries and payroll taxes 633,151 633,151 607,413 25,738 

Supplies and materials 105,000 105,000 103,975 1,025 

Contractual services 72,900 72,900 81,542 (8,642) 

Capital outlay 30,000 30,000 19,937 10,063 

Miscellaneous 9,950 9,950 6,084 3,866 

Total Transportation 851,001 851,001 818,951. 32,050 

TOTAL EXPENDITURES PAID 7,344,028 7,344,028 6,707,227 636,801 

' 

GENERAL FUND (CONTD) 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 
BUDGET AND ACTUAL 

YEAR ENDED JUNE 30, 2015 
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CITY OF MOBERLY, MISSOURI 
GENERAL FUND (CONTD) 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

Excess (Deficit) Revenues Collected 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Over Expenditures Paid (261,066) (261,066) 434,780 695,846 

OTHER FINANCING SOURCES (USES) 
Interfund transfers in (out) 

Use Tax Trust 43,066 43,066 (43,066) 
911 Fund 135,000 135,000 (135,000) 
Property Maintenance Fund (3,000) (3,000) (3,000) - 
Cell Franchise Fund - 69 69 
Petpetual Care Cemetery - Interest (14,000) (14,000) (14,000) 
Street Improvement 100,000 100,000 (100,000) 

Total Other Financing Sources (Uses) 261,066 261,066 (16,931) (277,997) 

Excess (Deficit) Revenues Collected 
Over Expenditures Paid and 
Other Financing Sources (Uses) 417,849 $ 	417,849 

Fund Balance, beginning of year 1,982,712 1,982,712 1,982,712 

Fund Balance, end of year $ 	1,982,712 $ 	1,982,712 $ 2,400,561 
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CITY OF MOBERLY, MISSOURI 
CAPITAL IMPROVEMENT TRUST FUND 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Sales and use taxes $ 	1,257,875 1,257,875 $ 	1,279,470 $ 	21,595 
Interest income 7,425 7,425 7,017 (408) 

Total Revenues Collected 1,265,300 1,265,300 1,286,487 21,187 

EXPENDITURES PAID 
General Government 

Contractual services 250,000 1,475,000 512,061 962,939 

Capital outlay 247,108 (247,108) 

Miscellaneous 1,909,404 234 (234) 

Total Expenditures Paid 2,159,404 1,475,000 759,403 715,597 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid (894,104) (209,700) 527,084 736,784 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) 

CWWSS Fund 209,700 (442,597) (652,297) 

Total Other Financing Sources (Uses) 209,700 (442,597) (652,297) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) (894,104) 84,487 84,487 

Fund Balance, beginning of year 1,443,540 1,443,540 1,443,540 

Fund Balance, end of year 549,436 $ 	1,443,540 $ 	1,528,027 
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CITY OF MOBERLY, MISSOURI 
PARKS AND RECREATION FUND 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance With 
Final Budget Original Final 

Property taxes $ 	463,500 $ 	463,500 473,432 $ 	9,932 
Other taxes 4,600 4,600 4,601 1 
Charges for goods and services 278,500 278,500 290,422 11,922 
Intergovernmental 26,850 26,850 
Miscellaneous 19,000 19,000 26,575 7,575 

Total Revenues Collected 765,600 765,600 821,880 56,280 

EXPENDITURES PAID 

Parks and Recreation 

Concessions 
Salaries and payroll taxes 23,134 23,134 24,791 (1,657) 
Supplies and materials 39,850 39,850 44,747 (4,897) 
Contractual services 1,200 1,200 182 1,018 
Miscellaneous 1,000 1,000 140 860 

Total Concessions 65,184 65,184 69,860 (4,676) 

Parks 
Salaries and payroll taxes 585,584 585,584 593,639 (8,055) 
Supplies and materials 180,900 180,900 172,164 8,736 
Contractual services 212,023 212,023 232,320 (20,297) 
Capital outlay 113,500 255,595 213,760 41,835 

Miscellaneous 21,200 21,200 22,719 (1,519) 
Total Parks 1,113,207 1,255,302 1,234,602 20,700.  

Swimming Pool 
Salaries and payroll taxes 64,531 64,531 58,729 5,802 
Supplies and materials 31,750 31,750 25,693 6,057 
Contractual services 10,500 10,500 22,702 (12,202) 
Miscellaneous 3,500 3,500 4,565 (1,065) 

Total Swimming Pool 110,281 110,281 111,689 (1,408) 
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CITY OF MOBERLY, MISSOURI 

PARKS AND RECREATION FUND (CONTINUED) 
STATEMENT OF REVENUES COLLECTED, 

EXPENDITURES PAID AND CHANGES 

ri 	 IN FUND BALANCE - BUDGET AND ACTUAL 

L 	 YEAR ENDED JUNE 30, 2015 

EXPENDITURES PAID (cont'd) 
Recreation 

Budgeted Amounts Actual 
Amounts 

Variance With 
Final Budget Original Final 

Salaries and payroll taxes 3,483 3,483 8,761 (5,278) 
Supplies and materials 9,500 9,500 10,132 (632) 
Contractual services 6,000 6,000 2,5.15 3,485 
Miscellaneous 250 250 330 (80) 

Total Recreation 19,233 19,233 21,738 (2,505) 

Total Expenditures Paid 1,307,905 1,450,000 1,437,889 12,111 

Excess (Deficit) of Revenues 
Collected over Expenditures Paid (542,305) (684,400) (616,009) 68,391 

Other Financing Sources (Uses) 
Interfund Transfers in (out) 

Park Sales Tax Trust Fund 542,305 684,400 603,762 (80,638) 
Non-resident Lodging Fund 15,150 15,150 

Total Other Financing sources (Uses) 542,305 684,400 618,912 (65,488) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) 2,903 $ 	2,903 

Fund Balance, beginning of year (155) (155) (155) 

Fund Balance, end of year (Deficit) $ 	(155) (155) 2,748 
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CITY OF MOBERLY, MISSOURI 
CITY TRANSPORTATION TRUST FUND 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance with 
Final Budget Original Final 

Sales and use taxes $ 	1,257,875 $ 	1,257,875 $ 	1,279,809 $ 	21,934 
Federal and state grants 524,500 524,500 129,336 (395,164) 
Interest income 5,000 5,000 9,561 4,561 
Miscellaneous 50,000 50,000 17,418 (32,582) 

Total Revenues Collected 1,837,375 1,837,375 1,436,124 (401,251) 

EXPENDITURES PAID 

Transportation 

Contractual services 740,516 740,516 378,315 362,201 

Capital outlay 625,000 625,000 665,657 (40,657) 

Miscellaneous 100,000 100,000 27,058 72,942 

Total Expenditures Paid 1,465,516 1,465,516 1,071,030 394,486 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid 371,859 371,859 365,094 (6,765) 

OTHER FINANCING SOURCES (USES) 

Interfund transfers in (out) 

Airport Operating Fund (164,362) (164,362) (164,362) 

Total Other Financing Sources (Uses) (164,362) (164,362) (164,362) 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) 207,497 207,497 365,094 (171,127) 

Fund Balance, beginning of year 1,776,370 1,776,370 1,776,370 

Fund Balance, end of year $ 	1,983,867 $ 	1,983,867 $ 	2,141,464 
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CITY OF MOBERLY, MISSOURI 
PARK SALES TAX TRUST FUND 

STATEMENT OF REVENUES COLLECTED, 
EXPENDITURES PAID AND CHANGES IN FUND BALANCE - 

BUDGET AND ACTUAL 
YEAR ENDED JUNE 30, 2015 

REVENUES COLLECTED 

Budgeted Amounts Actual 
Amounts 

Variance With 
Final Budget Original Final 

Sales taxes $ 	1,257,875 $ 	1,300,000 $ 	1,279,470 •$ (20,530) 
Interest income 3,754 3,754 

Total Revenues Collected 1,257,875 1,300,000 1,283,224 (16,776) 

EXPENDITURES PAID 

Parks and Recreation 

Lease payments 539,282 539,282 537,689 1,593 
Miscellaneous 21 (21) 

Total Expenditures Paid 539,282 539,282 537,710 1,572 

Excess (Deficit) of Revenues. Collected 
over Expenditures Paid 718,593 760,718 745,514 (15,204) 

OTHER. FINANCING SOURCES (USES) 

Interfund transfers in (out) 

Parks and Recreation Fund (542,305) (760,718) (603,762) 156,956 
Total Other Financing Sources (Uses) (542,305) (760,718) (603,762) 156,956 

Excess (Deficit) of Revenues Collected 
over Expenditures Paid and Other 
Financing Sources (Uses) 176,288 141,752 141,752 

Fund Balance, beginning of year 1,291,373 1,291,373 1,291,373 

Fund Balance, end of year $ 	1,467,661 1,291,373 $ 	1,433,125 
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City of Moberly, Missouri 

We have audited, in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained 
in Governmental Auditing Standards issued by the Comptroller General of the 
United States, the financial statements of the governmental activities, the business-
type activities, each major fund, and the aggregate remaining fund information of 
the City of Moberly, Missouri (the "City"), as of and for the year ended June 30, 
2015, and the related notes to the financial statements, which collectively comprise 
the City's basic financial statements and have issued our report thereon dated 
November 30, 2015. As described in our report on the financial statements the 
City prepares its financial statements on the cash basis, which is a comprehensive 
basis of accounting other than accounting principles generally accepted in the 
United States of America. 

Internal Control Over Financial Reporting 

t ANTHERS 

Robert A, Gerding 

Fred W. Kane, Jr. 

Joseph E. almond 

fames R. McGinnis 

Mavis W flordley 

Jeffrey A. Chinvood 

Amy L. Watson 

Rcidi N. Ross 

In planning and performing our audit of the financial statements, we considered the 
City's internal control over financial reporting (internal control) to determine the 
audit procedures that are appropriate in the circumstances for the purpose of 
expressing our opinions on the financial statements, but not for the purpose of 
expressing an opinion on the effectiveness of the City's internal control. 
Accordingly, we do not express an opinion on the effectiveness of the City's 
internal control. 

 

A deficiency in internal control exists when the design or operation of a control 
does not allow management or employees, in the normal course of performing their 
assigned functions, to prevent, or detect and Correct, misstatements on a timely 
basis. A material weakness is a deficiency, or a combination of deficiencies, in 
internal control such that there is a reasonable possibility that a material 
misstatement of the entity's financial statements will not be prevented, or detected 
and corrected on a timely basis. A significant deficiency, is a deficiency or a 
combination of deficiencies, in internal control that is less severe than a material 
weakness, yet important enough to merit attention by those charged with 
governance. 
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Our consideration of internal control was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control that might be material 
weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify 
any deficiencies in internal control that we consider to be material weaknesses. However, material 
weaknesses may exist that have not been identified. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the City of Moberly, Missouri's financial 
statements are free of material misstatement, we performed tests of its compliance with certain 
provision of laws, regulations, contracts and grant agreements, noncompliance with which could have 
a direct and material effect on the determination of financial statement amounts. However, providing 
an opinion on compliance with those provisions was not an objective of our audit, and accordingly, 
we do not express such an opinion. The results of our tests disclosed no instances of noncompliance 
or other matters that are: required to be reported under Government Auditing Standards. 

Purpose of this Report  

The purpose of this report is solely to describe the scope of our testing of internal control and 
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the 
entity's internal control or on compliance. This report is an integral part of an audit performed in 
accordance with Government Auditing Standards in considering the entity's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose. 

November 30, 2015 Gerding, Korte & Chitwood, P.C. 
Certified Public Accountants 
Boonville, Missouri 
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